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Purpose of Supplementary Prospectus
This document is being published in relation to the Share Issuance Programme. This document is a
regulatory requirement under Prospectus Rule 3.4.1 following the publication on 18 August 2016 of the
Company’s unaudited interim report and financial statements for the six month period ended 30 June
2016 (the 2016 Interim Report).

2

Significant new factor
The publication of the 2016 Interim Report constitutes a significant new factor relating to financial
information contained in the Prospectus. By virtue of this document, the 2016 Interim Report is
incorporated in, and forms part of, the Prospectus.

2.1

2016 Interim Report
The 2016 Interim Report has been incorporated into this document by reference. In respect of this the
Company's auditor, Deloitte LLP, has given an unmodified interim review report that, based on their review,
nothing has come to their attention that causes them to believe that the condensed set of financial
statements in the 2016 Interim Report for the six months ended 30 June 2016 is not prepared, in all
material respects, in accordance with International Accounting Standard 34 as adopted by the European
Union and the Disclosure Guidance and Transparency Rules of the United Kingdom’s Financial Conduct
Authority.

2.2

Historical Financial Information
The 2016 Interim Report which is incorporated into this document by reference included, on the pages
specified in the table below, the following information:
Interim report for the six
month period ended 30
June 2016 (unaudited)
(Page No(s))

Chairman’s statement

6–8

Interim management report

9 – 19

Analysis of financial results

20 – 23

Statement of directors’ responsibilities

24

Independent review report

25

Income statement

26

Balance sheet

27

Statement of changes in shareholders’ equity

28

Cash flow statement

29

Notes to the accounts

30 – 42

2

Investors’ attention is drawn to the fact that the Interim Management Report contained on pages 9 to
19 of the 2016 Interim Report and which is incorporated into this document by reference, updates
certain information contained in Part III of the Registration Document, and in particularly includes
revised assumptions concerning forecast power prices and discount rates in relation to the valuation of
the Portfolio as at 30 June 2016 and the impact these revised assumptions have on Net Asset Value per
share.
2.3

Selected Financial Information
The key unaudited figures that summarise the Company's financial condition in respect of the six month
period ended 30 June 2016 and the corresponding figures for the six month period ended 30 June 2015,
which have been extracted directly from the 2016 Interim Report, are set out in the following table:
Six months ended
30 June 2016
£744.1m
97.0p
£32.8m
£25.9m
£19.2m
2.6p

Net assets
Net asset value per share
Total operating income (Expanded Basis)
Total operating income (IFRS Basis)
Profit and comprehensive income for the period
1
Earnings per share (pence)

Six months ended
30 June 2015
£537.7m
102.5p
£17.1m
£12.7m
£15.1m
3.2p

Operating Income shown above is both on the Expanded Basis and the IFRS Basis. On the Expanded Basis,
The Renewables Infrastructure Group (UK) Limited (“TRIG UK”), which is the direct subsidiary of the
Company and is the entity through which investments are purchased, is consolidated rather than being
accounted for at fair value. On the IFRS Basis, TRIG UK is accounted for at fair value rather than being
consolidated. Further explanation of the difference in the two accounting approaches is provided at pages
20 to 23 of the 2016 Interim Report.
1.

The earnings per share are calculated on the basis of a weighted average of 742,233,181 (June 2015:
470,189,872) shares in issue during the period.
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3

Update of the Summary
As a result of the publication of the 2016 Interim Report, the summary document which forms part of the
Prospectus is hereby supplemented as follows:
B7

Financial
information

The key unaudited figures that summarise the Company's financial
condition in respect of the six month period ended 30 June 2016 and the
corresponding figures for the six month period ended 30 June 2015,
which have been extracted directly from the 2016 Interim Report, are set
out in the following table:

Net assets
Net asset value per share
Total operating income
(Expanded Basis)
Total operating income (IFRS
Basis)
Profit and comprehensive
income for the period
1
Earnings per share (pence)

Six months
ended
30 June 2016
£744.1m
97.0p

Six months
ended
30 June 2015
£537.7m
102.5p

£32.8m

£17.1m

£25.9m

£12.7m

£19.2m
2.6p

£15.1m
3.2p

Operating Income shown above is both on the Expanded Basis and the
IFRS Basis. On the Expanded Basis, The Renewables Infrastructure Group
(UK) Limited (“TRIG UK”), which is the direct subsidiary of the Company
and is the entity through which investments are purchased, is
consolidated rather than being accounted for at fair value. On the IFRS
Basis, TRIG UK is accounted for at fair value rather than being
consolidated. Further explanation of the difference in the two
accounting approaches is provided at pages 20 to 23 of the 2016 Interim
Report.
1.

The earnings per share are calculated on the basis of a weighted
average of 742,233,181 (June 2015: 470,189,872) shares in issue
during the period

There has been no significant change in the financial condition and
operating results of the Group during the period covered by the 2016
Interim Report or since 30 June 2016, being the date to which the 2016
Interim Report was prepared.

4

No significant change

4

There has been no significant change in the financial or trading position of the Group since 30 June 2016,
being the date to which the Group’s latest interim financial statements were prepared.

5

Additional information

5.1

Copies of this document and the 2016 Interim Report are available for inspection at
http://www.morningstar.co.uk/uk/nsm and, until 26 April 2017, copies of both documents may be
obtained, free of charge, during normal business hours at the registered office of the Company and at the
offices of Norton Rose Fulbright LLP, 3 More London Riverside, London SE1 2AQ during Business Hours on
any Business Day. Copies of this document and the 2016 Interim Report are also available on the Company’s
website at the following address: www.trig-ltd.com.

5.2

Save as disclosed in this document, no other significant new factor, material mistake or inaccuracy
relating to information included in the Prospectus has arisen or been noted, as the case may be, since
the publication of the Prospectus.
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