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Introduction 
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The leading London-listed renewables investment company1 

 

1. The largest in its peer group by market capitalisation, portfolio value and net generating capacity. 

2. These are not profit forecasts. The annual cash yield is based on target aggregate dividends for 2017 and share price of 105.9p at 17 February 2017. There can be no 

assurance that targets referred to in this document will be met or that the Company will make any distributions or that investors will recover all or any of their investments. 

Differentiators 

Investor Returns2 

p TRIG is invested in 53 onshore wind & solar projects  

in the UK, France and Ireland 

p London-listed investment company (IPO in 2013) established in 

Guernsey with an independent board of non-executive directors 

p Advised by InfraRed Capital Partners as Investment Manager & 

 Renewable Energy Systems as Operations Manager 

 

p 2017 dividend target of 6.40p per share 

p c. 6% annualised cash yield 

p Attractive long-term IRR, outlook of 7% to 9% 

 

 

p Substantial, diversified portfolio across technologies, regulatory 

markets and geographies 

p Cost efficient: low ongoing charges ratio of 1.10% (2015: 1.20%) 

p Distinct management combination 
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The Team 
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¡ Strong, 18+ year track record in 

infrastructure and real estate funds  

¡ Over US$9 billion of equity under 

management 

¡ Managing renewables since 2006 

¡ Also advises HICL, the first infrastructure 

investment company listed in London 

¡ London-based, with 5 other offices and 

>120 staff 

Investment Manager Operations Manager 

 

Helen Mahy CBE 
(Chair) 

 

 

 

 

 

Shelagh Mason 
 

 

 

 

 
Jonathan Bridel 

 

 

 

 

 

 

 

Klaus Hammer 
 

 

 

 

 

¡ The worldôs largest independent renewable 

energy developer 

¡ Part of the 145-year old Sir Robert McAlpine 

group of companies 

¡ 35+ years experience in renewables 

construction & operations 

¡ >250 wind, solar, energy storage and 

transmission projects totalling >12 GW  

¡ UK headquarters, with >1,200 staff engaged in 

renewables in 12 countries 

Independent Board 

Access to Experienced Management 
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Chemin Canal, La Réunion 

  

Overview of Annual Results 
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Resilient performance in challenging market conditions 

  Results 

ƶ NAV per share: 100.1p (Dec 2015: 99.0p):    

2.7% uplift, taking into account accelerated dividend payment1 

ƶ Earnings per share: 8.8p (2015: 3.0p):  

Portfolio uplift from discount rates outweighing lower power prices & wind 

ƶ Ongoing charges: 1.10%  (2015: 1.20%): scale benefits 

ƶ Funding: £92.9m of new equity raised; acquisition facility renewed 

ƶ Market capitalisation: £913m at 31 December 2016 

ƶ 2016 TSR2: 15.7% (since IPO: 8.4% annualised) 

 

Dividends 

ƶ 2016 fourth quarterly dividend: 1.5625p per share declared, as targeted  

ƶ 2017 target aggregate dividend: 6.40p per share (2016: 6.25p per share) 

1. In 2016, TRIG paid 7.7975p of dividends per share. This equated to five quarters of dividends on account of the shift to quarterly from semi-annual 

distributions, which effectively accelerated a quarterôs worth of dividends.  

2. Total shareholder return on a share price basis. 2016 TSR on a NAV basis was 9.3%. 

Rousses Claves, France 
Freasdail, Scotland 



trig-ltd.com 

Investment Activity 
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December 

2016 

December 

2015 

IPO 

July 2013 

Projects 53 36   18       

Net Capacity 710MW 658MW 276MW 

Portfolio Value £819m £712m £280m 

Portfolio Gearing 40% 38% 49% 

Wind/Solar Mix 70%/30% 73%/27% 90%/10% 

Vendors (cumulative) 9 7 2 

Investments 

ƶ January 2016: £44m in a French solar portfolio (net 21MW) 

alongside Akuo Energy 

ƶ July 2016: £9m in a French solar park (net 6MW), Midi 

ƶ November 2016: Invested additional £5m in the French 

solar portfolio acquiring 3rd party minorities, alongside Akuo  

ƶ November 2016: £18.5m investment in Freasdail, a Scottish 

wind farm under construction (22.6MW) 

 

Portfolio Evolution 

Midi, France 
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Case Study: Freasdail Wind Farm (1) 

8 

Paulôs Hill, Scotland 
Paulôs Hill, Scotland 

 

ƶ In November 2016, TRIG acquired a 100% interest in Freasdail from RES for £18.5m 

ƶ 11 turbines, 22.6MW project on the Kintyre Peninsula, Scotland 

ƶ Over 85 people employed on-site at peak, construction risk managed by experienced team 

ƶ Enhanced return and long-term ownership secured 

ƶ Site now commencing generation 

TRIGôs second construction asset, proceeding well  

Freasdail ï in commissioning 
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Case Study: Freasdail Wind Farm (2) 
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Managersô experience in construction: investment + implementation 

Offloading turbine components  

at Cambeltown Harbour, Kintyre 

The first turbine installed 

View west from turbine 6 towards Arran A focus on  

sustainability 

 

A RES team member 

planting the first tree on 

the Luss Estate as part 

of Freasdailôs planting 

scheme. 

 

Over £6.3 million is 

expected to be spent 

locally in relation to the 

construction. 

Transporting turbine components Constructing the turbine base 

Heavy lifting in progress 


